
List of Possible Hardships 
(Note: being upside down alone is not considered a hardship) 

 
• Mortgage Issues 

o Adjustable Rate Mortgage Reset- Payment Shock  
o Problems with your Servicer 
o Balloon Payment and can’t refinance 
o Other 

 
• Health Issues 

o Illness  
o Illness of a Family Member 
o Psychological Issue 
o Addiction Issue 
o Medical Bills  
o Other 

 
�  

• Employment 
o Relocation to find work – 20+ mile commute from current residence is 

acceptable 
o Reduction 
o Loss of Employment 
o Loss of Job  
o Failed Business  
o Job Relocation  
o Other 

 
• Death 

o Borrower 
o Spouse or Co-Borrower  
o Death in Family supplying additional income or  unexpected burial costs 
o Other 
 

• Incarceration  
• Marital Separation  
• Military Duty  

 
• Property Problem 

o Utility Bills becoming Excessive 
o Excessive increase in Insurance and/or Property Taxes, HOA charges, etc 
o Expensive Repair(s) needed i.e. roof leak 
o Other Damage to Property (natural disaster or unnatural)  
o Can’t sell Property 
o Can’t rent property 
o Abandonment of Property (we advise against abandoning property unless you 

have no choice) 



o Other 
 

• Rental Property 
� Loss of Tenant 
� Expensive Repairs 
� Other 

 
• Legal Issues: 

� Divorce 
� DUI – Convicted or not 
� Criminal Charge – Defense Charges 
� Other 

 
  
 
 


